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Optibase Announces Purchase of Condominium Units in Miami, FL, USA
HERZLIYA, Israel, January 3, 2011 – Optibase Ltd. (Nasdaq: OBAS), today announced that
on December 30, 2010, its wholly-owned subsidiary, Optibase Real Estate Miami LLC, had
acquired 21 luxury condominium units in the Marquis Residences in Miami, Florida. The
condominium units were sold by Leviev Boymelgreen Marquis Developers, L.L.C., a Florida
limited liability company.
The Marquis Residences is a 67-story tower with 292 luxury residential units ranging from
1,477 to 4,200 square feet, a hotel offering seventy suites, and a spa and fitness center.
Optibase paid a net purchase price of approximately $8.6 million for the 21 condominium
units.
The Company intends to hold the units for investment purposes and will consider renting or
selling the units in accordance with its business considerations. Following the Company's
previous transaction in Switzerland, this investment is also an implementation of the
Company’s decision to diversify its business to include investments in real estate in Europe
and North America.
Tom Wyler, Chief Executive Officer of the Company commented "We are pleased to have
completed this transaction in 2010 and convert some of our cash into a prime real-estate
asset. We believe that with the right business approach, the luxury condominium units will
provide us with the return we expect on an investment of this type"
About Optibase
Optibase invests in the real estate field; it currently holds a commercial property in Rumlang,
Switzerland and is continuously looking for additional real estate investment opportunities.
Optibase was previously engaged in the field of digital video technologies until the sale of its
video solutions business to Optibase Technologies Ltd., a wholly owned subsidiary of VITEC
Multimedia ("Vitec") in July 2010. For further information, please visit www.optibaseholdings.com.
This press release contains forward-looking statements concerning our marketing and
operations plans. All statements other than statements of historical fact are statements that
could be deemed forward-looking statements. All forward-looking statements in this press
release are made based on management's current expectations which involve risks,
uncertainties and other factors that could cause results to differ materially from those
expressed in forward-looking statements. These statements involve a number of risks and
uncertainties including, but not limited to, difficulties in finding suitable real-estate properties
for investment, availability of financing for the acquisition of real-estate, difficulties in leasing
of real-estate properties, insolvency of tenants, difficulties in the disposition of real-estate
projects, risk relating to collaborative arrangements with our partners relating to our realestate properties, risks relating to the full consummation of the transaction for the sale of our
video solutions business, general economic conditions and other risk factors. For a more
detailed discussion of these and other risks that may cause actual results to differ from the
forward looking statements in this news release, please refer to Optibase's most recent
annual report on Form 20-F. The Company does not undertake any obligation to update
forward-looking statements made herein.

